
PO Box 18636 | Denver, CO 80218 | USA                           

2012 PROMISSORY NOTE

If you would like a longer payment plan, please have whomever is paying for the program fill out all 
of the fields below and let us know if you have any questions. Once you press submit, you can scroll 
back to the top of the screen where you should send a confirmation it went through. Thanks!

Participant Name  ___________________________  Borrower Name  ___________________________

Program Name  ___________________________ Today’s Date  ___________________________

On the above date, in return for valuable consideration received, the undersigned borrower[s] (“Borrower”) 
[jointly and severally] promise to pay to Walking Tree Travel, LLC, a Colorado limited liability company (the “Lender”), 
the below sum (the “Principal Amount”).  

Enter Total amount to be repaid here ___________________________

The Principal Amount under this Note is due and payable in full within the below number of months of the date this Note 
is executed by Borrower (the “Maturity Date”). If the Principal Amount is not paid in full prior to the Maturity Date, the 
Borrower shall deemed to be in default of the Note (“Default”). Upon Default, any outstanding principal balance on this 
Note shall be subject to an interest charge of 18 per cent per annum, compounded monthly, but not to exceed the 
maximum amount of interest permitted by the Laws of the State of Colorado.

Type the number of months from today’s date in which you will be paying back the balance: ___________________________

Borrower hereby agrees that it shall repay the Principal Amount according to the following schedule: 
Enter the amount of each monthly payment: ___________________________

The first such payment shall be due and payable on:
Enter the date the first payment will be made below.
___________________________

Direct Debit Information
Please enter the below information to set up a direct debit from your bank account. We will do this automatically on the
1st of each month for the agreed upon date range.

Bank Name  ___________________________ Name on Account  ___________________________

Bank Account Number  ___________________________ Bank ABA/Routing Number  ___________________________

continued from above... 

...and a like installment shall be due and payable on the same day of each succeeding [month/quarter] thereafter until the Principal Amount is paid in full. 2. Borrower’s Prepayment Right. Bor-
rower reserves the right to prepay this Note in part (or in full) at any time prior to the Maturity Date, and from time to time, without premium or penalty, and without the prior consent of the Lender 
hereof. 3. Payment. Borrower promises to pay to the order of Lender at the place for payment and according to the terms for payment the Principal Amount plus interest (if any) at the rate stated in 
Paragraph 1. 4. Cumulative Remedies. All remedies of Lender provided for herein are cumulative and shall be in addition to all other rights and remedies provided by law. The exercise of any right or 
remedy by Lender hereunder shall not in any way constitute a cure or waiver of default hereunder or invalidate any act done pursuant to any notice of default, or prejudice Lender in the exercise of 
any of its rights hereunder unless, in the exercise of its rights, Lender realizes all amounts owed to it under the Note. 5. Early Discharge. Upon full payment of the outstanding principal balance and all 
accrued but unpaid interest, this Note shall be fully discharged, cancelled and surrendered to Borrower. 6. Forbearance. Any forbearance of the Lender in exercising any right or remedy hereunder, 
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance by the Lender of payment of any sum payable hereunder after the 
Maturity Date shall not be a waiver of the Lender’s right to require prompt payment when due of all other sums payable hereunder. 7. Application of Payments. All payments made on this Note shall 
be applied first to payment of accrued but unpaid interest (if any) and the remainder of all such payments shall be applied to the reduction of the outstanding principal balance on this Note. 8. 
Form of Payment. All payments under this Note shall be made only in lawful money of the United States of America, at the Lender’s address below or as the Lender may otherwise designate in writing 
from time to time. Any check, draft, Money Order, or other instrument given in payment of all or any portion hereof may be accepted by the Lender and handled in collection in the customary manner, 
but the same shall not constitute payment hereunder or diminish any rights of the holder hereof except to the extent that actual cash proceeds of such instruments are unconditionally received by the 
payee and applied to this indebtedness in the manner elsewhere herein provided. 9. Usury. In the event the interest provisions hereof or any exactions provided for herein, shall result, in an effective 
rate of interest which, exceeds the limit of the usury or any other applicable law, all sums in excess of those lawfully collectible as interest for the period in question shall, without further agreement or 
notice between or by any party hereto, be applied upon the outstanding principal balance of this Note immediately upon receipt of such moneys by the Lender, and any such amount in excess of such 
outstanding principal balance shall be immediately returned to Borrower. 10. Binding Effect. This Note shall be binding upon Borrower, and its successors and assigns and shall inure to the benefit of 
the Lender and its successors and assigns. 11. Modification. No modification or waiver of any of the terms of this Note shall be allowed unless by written agreement signed by both parties. 12. Sever-
ability. If any provision of this Note or the application thereof shall, for any reason and to any extent, be invalid or unenforceable, neither the remainder of this Note nor the application of the provision 
to other persons, entities or circumstances shall be affected thereby, but instead shall be enforced to the maximum extent permitted by law. 13. Transfer. Borrower hereby waives any notice of the 
transfer of this Note by the Lender or by any subsequent holder of this Note, agrees to remain bound by the terms of this Note subsequent to any transfer, and agree that the terms of this Note may 
be fully enforced by any subsequent holder of this Note. 14. Assignment. The rights and obligations of the Borrower under this Agreement shall not be assignable except with the prior written consent 
of the Lender 15. Notice. Any notice required or permitted to be given hereunder shall be in writing and will be deemed received (a) on the date of receipted delivery by a courier service or (b) on the 
fifth business day after mailing, by registered or certified United States mail, postage prepaid, to the appropriate party at its address set forth below: If to Borrower: [Parent 1 Address] AND [Parent 2, 
if any, Address] If to Lender: Walking Tree Travel, LLC PO Box 18636 Denver, Colorado 80218 16. Jurisdiction. This Note is to be governed according to the laws of the State of Colorado, without giv-
ing effect to conflict of law principles. 17. Collection Expenses. Borrower hereby agrees that it shall pay all reasonable attorneys’ fees (including both hourly and contingent attorney fees as permitted 
by law) and all reasonable collection charges (including, where consistent with industry practices, a collection charge set as a percentage of the outstanding balance of this Note) should collection be 
referred to a collection agency, incurred by the Lender in connection with any default hereunder and in any proceeding brought to enforce any of the provisions of this Note. IN WITNESS WHEREOF, 
Borrower has duly executed this Note effective as of the day and year first below written

         /s/ Borrower One I understand and agree to the terms above
  
        /s/ Borrower Two (if applicable) I understand and agree to the above terms

Borrower One Signature ____________________________________________________________________
    (signature)   (date)

Borrower Two Signature ____________________________________________________________________
    (signature)   (date)
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remedy by Lender hereunder shall not in any way constitute a cure or waiver of default hereunder or invalidate any act done pursuant to any notice of default, or prejudice Lender in the exercise of 
any of its rights hereunder unless, in the exercise of its rights, Lender realizes all amounts owed to it under the Note. 5. Early Discharge. Upon full payment of the outstanding principal balance and all 
accrued but unpaid interest, this Note shall be fully discharged, cancelled and surrendered to Borrower. 6. Forbearance. Any forbearance of the Lender in exercising any right or remedy hereunder, 
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance by the Lender of payment of any sum payable hereunder after the 
Maturity Date shall not be a waiver of the Lender’s right to require prompt payment when due of all other sums payable hereunder. 7. Application of Payments. All payments made on this Note shall 
be applied first to payment of accrued but unpaid interest (if any) and the remainder of all such payments shall be applied to the reduction of the outstanding principal balance on this Note. 8. 
Form of Payment. All payments under this Note shall be made only in lawful money of the United States of America, at the Lender’s address below or as the Lender may otherwise designate in writing 
from time to time. Any check, draft, Money Order, or other instrument given in payment of all or any portion hereof may be accepted by the Lender and handled in collection in the customary manner, 
but the same shall not constitute payment hereunder or diminish any rights of the holder hereof except to the extent that actual cash proceeds of such instruments are unconditionally received by the 
payee and applied to this indebtedness in the manner elsewhere herein provided. 9. Usury. In the event the interest provisions hereof or any exactions provided for herein, shall result, in an effective 
rate of interest which, exceeds the limit of the usury or any other applicable law, all sums in excess of those lawfully collectible as interest for the period in question shall, without further agreement or 
notice between or by any party hereto, be applied upon the outstanding principal balance of this Note immediately upon receipt of such moneys by the Lender, and any such amount in excess of such 
outstanding principal balance shall be immediately returned to Borrower. 10. Binding Effect. This Note shall be binding upon Borrower, and its successors and assigns and shall inure to the benefit of 
the Lender and its successors and assigns. 11. Modification. No modification or waiver of any of the terms of this Note shall be allowed unless by written agreement signed by both parties. 12. Sever-
ability. If any provision of this Note or the application thereof shall, for any reason and to any extent, be invalid or unenforceable, neither the remainder of this Note nor the application of the provision 
to other persons, entities or circumstances shall be affected thereby, but instead shall be enforced to the maximum extent permitted by law. 13. Transfer. Borrower hereby waives any notice of the 
transfer of this Note by the Lender or by any subsequent holder of this Note, agrees to remain bound by the terms of this Note subsequent to any transfer, and agree that the terms of this Note may 
be fully enforced by any subsequent holder of this Note. 14. Assignment. The rights and obligations of the Borrower under this Agreement shall not be assignable except with the prior written consent 
of the Lender 15. Notice. Any notice required or permitted to be given hereunder shall be in writing and will be deemed received (a) on the date of receipted delivery by a courier service or (b) on the 
fifth business day after mailing, by registered or certified United States mail, postage prepaid, to the appropriate party at its address set forth below: If to Borrower: [Parent 1 Address] AND [Parent 2, 
if any, Address] If to Lender: Walking Tree Travel, LLC PO Box 18636 Denver, Colorado 80218 16. Jurisdiction. This Note is to be governed according to the laws of the State of Colorado, without giv-
ing effect to conflict of law principles. 17. Collection Expenses. Borrower hereby agrees that it shall pay all reasonable attorneys’ fees (including both hourly and contingent attorney fees as permitted 
by law) and all reasonable collection charges (including, where consistent with industry practices, a collection charge set as a percentage of the outstanding balance of this Note) should collection be 
referred to a collection agency, incurred by the Lender in connection with any default hereunder and in any proceeding brought to enforce any of the provisions of this Note. IN WITNESS WHEREOF, 
Borrower has duly executed this Note effective as of the day and year first below written

         /s/ Borrower One I understand and agree to the terms above
  
        /s/ Borrower Two (if applicable) I understand and agree to the above terms

Borrower One Signature ____________________________________________________________________
    (signature)   (date)

Borrower Two Signature ____________________________________________________________________
    (signature)   (date)

PO Box 18636 | Denver, CO 80218 | USA                           

2012 PROMISSORY NOTE

If you would like a longer payment plan, please have whomever is paying for the program fill out all 
of the fields below and let us know if you have any questions. Once you press submit, you can scroll 
back to the top of the screen where you should send a confirmation it went through. Thanks!

Participant Name  ___________________________  Borrower Name  ___________________________

Program Name  ___________________________ Today’s Date  ___________________________

On the above date, in return for valuable consideration received, the undersigned borrower[s] (“Borrower”) 
[jointly and severally] promise to pay to Walking Tree Travel, LLC, a Colorado limited liability company (the “Lender”), 
the below sum (the “Principal Amount”).  

Enter Total amount to be repaid here ___________________________

The Principal Amount under this Note is due and payable in full within the below number of months of the date this Note 
is executed by Borrower (the “Maturity Date”). If the Principal Amount is not paid in full prior to the Maturity Date, the 
Borrower shall deemed to be in default of the Note (“Default”). Upon Default, any outstanding principal balance on this 
Note shall be subject to an interest charge of 18 per cent per annum, compounded monthly, but not to exceed the 
maximum amount of interest permitted by the Laws of the State of Colorado.

Type the number of months from today’s date in which you will be paying back the balance: ___________________________

Borrower hereby agrees that it shall repay the Principal Amount according to the following schedule: 
Enter the amount of each monthly payment: ___________________________

The first such payment shall be due and payable on:
Enter the date the first payment will be made below.
___________________________

Direct Debit Information
Please enter the below information to set up a direct debit from your bank account. We will do this automatically on the
1st of each month for the agreed upon date range.

Bank Name  ___________________________ Name on Account  ___________________________

Bank Account Number  ___________________________ Bank ABA/Routing Number  ___________________________

continued from above... 

...and a like installment shall be due and payable on the same day of each succeeding [month/quarter] thereafter until the Principal Amount is paid in full. 2. Borrower’s Prepayment Right. Bor-
rower reserves the right to prepay this Note in part (or in full) at any time prior to the Maturity Date, and from time to time, without premium or penalty, and without the prior consent of the Lender 
hereof. 3. Payment. Borrower promises to pay to the order of Lender at the place for payment and according to the terms for payment the Principal Amount plus interest (if any) at the rate stated in 
Paragraph 1. 4. Cumulative Remedies. All remedies of Lender provided for herein are cumulative and shall be in addition to all other rights and remedies provided by law. The exercise of any right or 
remedy by Lender hereunder shall not in any way constitute a cure or waiver of default hereunder or invalidate any act done pursuant to any notice of default, or prejudice Lender in the exercise of 
any of its rights hereunder unless, in the exercise of its rights, Lender realizes all amounts owed to it under the Note. 5. Early Discharge. Upon full payment of the outstanding principal balance and all 
accrued but unpaid interest, this Note shall be fully discharged, cancelled and surrendered to Borrower. 6. Forbearance. Any forbearance of the Lender in exercising any right or remedy hereunder, 
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. The acceptance by the Lender of payment of any sum payable hereunder after the 
Maturity Date shall not be a waiver of the Lender’s right to require prompt payment when due of all other sums payable hereunder. 7. Application of Payments. All payments made on this Note shall 
be applied first to payment of accrued but unpaid interest (if any) and the remainder of all such payments shall be applied to the reduction of the outstanding principal balance on this Note. 8. 
Form of Payment. All payments under this Note shall be made only in lawful money of the United States of America, at the Lender’s address below or as the Lender may otherwise designate in writing 
from time to time. Any check, draft, Money Order, or other instrument given in payment of all or any portion hereof may be accepted by the Lender and handled in collection in the customary manner, 
but the same shall not constitute payment hereunder or diminish any rights of the holder hereof except to the extent that actual cash proceeds of such instruments are unconditionally received by the 
payee and applied to this indebtedness in the manner elsewhere herein provided. 9. Usury. In the event the interest provisions hereof or any exactions provided for herein, shall result, in an effective 
rate of interest which, exceeds the limit of the usury or any other applicable law, all sums in excess of those lawfully collectible as interest for the period in question shall, without further agreement or 
notice between or by any party hereto, be applied upon the outstanding principal balance of this Note immediately upon receipt of such moneys by the Lender, and any such amount in excess of such 
outstanding principal balance shall be immediately returned to Borrower. 10. Binding Effect. This Note shall be binding upon Borrower, and its successors and assigns and shall inure to the benefit of 
the Lender and its successors and assigns. 11. Modification. No modification or waiver of any of the terms of this Note shall be allowed unless by written agreement signed by both parties. 12. Sever-
ability. If any provision of this Note or the application thereof shall, for any reason and to any extent, be invalid or unenforceable, neither the remainder of this Note nor the application of the provision 
to other persons, entities or circumstances shall be affected thereby, but instead shall be enforced to the maximum extent permitted by law. 13. Transfer. Borrower hereby waives any notice of the 
transfer of this Note by the Lender or by any subsequent holder of this Note, agrees to remain bound by the terms of this Note subsequent to any transfer, and agree that the terms of this Note may 
be fully enforced by any subsequent holder of this Note. 14. Assignment. The rights and obligations of the Borrower under this Agreement shall not be assignable except with the prior written consent 
of the Lender 15. Notice. Any notice required or permitted to be given hereunder shall be in writing and will be deemed received (a) on the date of receipted delivery by a courier service or (b) on the 
fifth business day after mailing, by registered or certified United States mail, postage prepaid, to the appropriate party at its address set forth below: If to Borrower: [Parent 1 Address] AND [Parent 2, 
if any, Address] If to Lender: Walking Tree Travel, LLC PO Box 18636 Denver, Colorado 80218 16. Jurisdiction. This Note is to be governed according to the laws of the State of Colorado, without giv-
ing effect to conflict of law principles. 17. Collection Expenses. Borrower hereby agrees that it shall pay all reasonable attorneys’ fees (including both hourly and contingent attorney fees as permitted 
by law) and all reasonable collection charges (including, where consistent with industry practices, a collection charge set as a percentage of the outstanding balance of this Note) should collection be 
referred to a collection agency, incurred by the Lender in connection with any default hereunder and in any proceeding brought to enforce any of the provisions of this Note. IN WITNESS WHEREOF, 
Borrower has duly executed this Note effective as of the day and year first below written

         /s/ Borrower One I understand and agree to the terms above
  
        /s/ Borrower Two (if applicable) I understand and agree to the above terms

Borrower One Signature ____________________________________________________________________
    (signature)   (date)

Borrower Two Signature ____________________________________________________________________
    (signature)   (date)

Sarah McDonagh, 

Summer Costa Rica Immersion Student 
Alumni College Essay

“Hoy vamos a una catarata.” My group leader Marc proceeded to give us the agenda for the rest of the day.  
Little did I know that the phrase ‘Today we are going to a waterfall’ would come to mean as much as does to 
me. When I embarked on a month long trip through a student travel agency, Walking Tree Travel, I thought that it 
would just be a cool way to spend my summer speaking Spanish and doing service. However what I gained from 
that experience was much more than that and it all began with a waterfall. But not just any waterfall, a waterfall in 
Costa Rica. I assumed this experience would be one that I looked back on with awe. We began the day at an  
ecological resort and ate breakfast and started our journey to Nicayca, the waterfall. Our driver Richard stopped 
the bus and we disembarked ready to see this surely magnificent sight. The journey I thought would take five  
minutes, perhaps ten at a maximum. But on we went, and the further I fell behind. This was not just a walk, this 
was a hike.

The hike to Nicayca is the most challenging event I have encountered in seventeen years of life. I was the last 
person in my group to reach the waterfall; it was hot and humid, I carried what felt like a dumbbell in my backpack 
and I sweat through my shirt. The hike there was long and exhausting, it was also the most rewarding; all the ideas 
and expectations about my Costa Rican waterfall were met, playing in the water, splashing around with my new 
friends that came from all over the United States; standing behind a waterfall, it was extraordinary. I would later 
call my Mom exclaiming to her, “Mom it was the hardest thing I have ever done in my life!”

But why has this touched me enough to write about it for my significant experience? Because it made me learn  
a lesson; that often in life the most rewarding things are the things that are the most challenging to get, the ones 
to work the hardest for. If I had not fought to get to the waterfall, and had, instead the leisurely walk I was  
expecting, I doubt I would have been as impressed as I was. It was the sweat and the “Oh I cannot do this-  
Oh yes you can Sarah,” thoughts that made the experience so profound.

Continuing to grow and develop once I have graduated will be the new Nicayca. Not just college but life in  
general. Nicayca taught me that you have to want it, it being the light at the end of the tunnel; it gave me a new 
perspective on adversity. Adversity doesn’t define you, it shapes you. From the hike I learned that it doesn’t matter 
how long it takes you to get somewhere, it’s the fact that you get there and you don’t stop and give up halfway 
through. So moving forward in my life, I will view any challenges the same as Nicayca tough, but I can do it.


